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� 3DQHOLVWV

*DEULHO�%HUGiUb�c�d%e f gOd�hOi�j7k7i8l
d%h�mTbXn8o

0LFKDO�+H PDQpLq gsr q f0i�j7kRi8l
d%h�mTbXn8o

-XUDM âHGLYêt�uYv�w e x q b�c�d�e f gOd�h
i�jQkRi8lQd�h�mTbXy�o

ý(6.é�7(/(&20

0DUFHOD�
0DOLYiQNRYipLq gsr q f0i�j7kRi8l
d%h�mTb�y�o
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� $JHQGD
,QWURGXFWLRQ
&]HFK�WHOHFRPPXQLFDWLRQV�PDUNHW�
)L[HG�OLQH�EXVLQHVV
0RELOH�EXVLQHVV
)LQDQFLDO�GDWD
6WUDWHJ\�2XWORRN
4�	�$
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� ý(6.é�7(/(&20 *URXS�LQ ����
/HDGLQJ�,QWHJUDWHG�7HOHFRP�2SHUDWRU

/HDGHU�LQ�IL[HG�OLQH�WHOHFRP�PDUNHW�ZLWK�����P�FXVWRPHUV�
GRPLQDWLQJ�DOO�FXVWRPHU�VHJPHQWV�DQG�GDWD�PDUNHW
/HDGHU�LQ�PRELOH�WHOHFRP�PDUNHW�ZLWK�����P�FXVWRPHUV�����
DQG�EURDGHVW UDQJH�RI�DFFHVV�WHFKQRORJLHV
,PSURYHG�ILQDQFLDO�SHUIRUPDQFH�� SRVLWLYH�LPSDFW�RI�D������
(XURWHO FRQVROLGDWLRQ�LQ������
2SHUDWLQJ�HIILFLHQF\�OHDGHU�LQ�WKH�&(�UHJLRQ
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� .H\�)LQDQFLDO�$FKLHYHPHQWV
7RWDO�&RQVROLGDWHG�5HYHQXHV�RI�&=.������EQ
&RQVROLGDWHG�(%,7'$�RI�&=.������EQ��(%,7'$�PDUJLQ�RI�����
1HW�&RQVROLGDWHG�3URILW�RI�&=.�����EQ
)UHH�&DVK�)ORZ�RI�&=.������EQ��L�H������RI�UHYHQXHV�
&$3(;�UHGXFHG�WR�&=.�����EQ��L�H�������RI�UHYHQXHV�
7RWDO�FRQVROLGDWHG�GHEW�UHGXFHG�E\�����\R\ WR�&=.����� EQ
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� 2SHUDWLQJ *RDOV�RQ�7DUJHW�RU�EHWWHU
6LJQLILFDQW�JURZWK�LQ�UHYHQXHV�IURP�,QWHUQHW�DQG�GDWD�VHUYLFHVz {8| }%~%�S� | ��~P� ~���~0�8��~��a�����5��� ��� ~0���%~������0��� �a�0�0�s�:�I�J�8�U�%�U�����=���0�
z �O�7�8| � ~P� ~���~0�8��~��a�����5��� ��� ~0���%~������0��� �����X�*�X�%�a�*���0���s�:�I�"�8�Q�%�P�����=�%�0�
z �U�a�8���0���7�%�8���S�8�����8| �8~0�5�a| ���U���� *�����U�8���8�%�7���0���Q¡��������5�P~0�Y�s¢ �L£:�I¤0��¥�£��*�M¦
2SHUDWLQJ�HIILFLHQF\�LPSURYHPHQW�WKURXJK�FRVW�FXWWLQJ
z {8| }%~%�5§ � | �%~P��~����8¡��R�8���:� ~%�7��¡���| �R�s���:��¨�© ���=���0�O���Uª%� ª%�% O~��Q�8� �0�%~%~��
z {8| }%~%�S� | ��~��U��~0�7~��Q�8� �0�%~%~P� ����| �S| �Q�8�����%~%�S�%�U����© «0�=���0�O���U�%ª%�
z {8| }%~%�5§ � | �%~P� ~��%~8�8�%~��U��~0�7~��Q�8� �0�%~%~P�8�U�%�U��ª��D���0�a���U¥X¬,­(��© ª%¨T�Q| � ©
2XWVRXUFLQJ�DQG�QRQ�FRUH�VSLQ�RII�SURMHFWVz ¥��0�5��� ~�~��:� ~%�7��¡�~��S�%�s�� ��
z ¥I�7����| �8���7���s�7����| �s�0� | ®�����| �7�s���:�Y~��0��~���� ��� ~a���%�%~��Y�
z ¯:~��Y�*�7��°O�s�0| ��� ~0���0�0¡�~a±T�P�8| � ���:�8����²Y~%¡��:� �0�8��¡0�%~��S| �s³*�* �«

~�}8��~�¡�� ~%�S| ��¡�� ~%���%~P| �s�7��~0� ����| ��´P~��Y��| ¡�| ~0��¡��������8�Y���%~0�:�%~%�%�8¡%�7�8�%�:� ~%�7��¡���| �7�
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� 6WUDWHJ\�)RFXV
'HIHQGLQJ�WUDGLWLRQDO�EXVLQHVV
z ¯:~��D�8���8�7�0¡��Y�T�0�0�s� �0��| �Y�Y�U| �������0�7��¡�~%�5��� �0��´0~�� ~%�Q�P�0��°�~���| ��´
z � �Q�8�����%~%�Q¡��������5�P~0�R¡��0� ~T¢Y¡��0� ��¡�~0��� ~0� �0���8�����8| �8| �7�8| �0´5��� ~���~0�8��~a�����8�8���0��¡�~�¦
z ������� �0| �8| �0´s�������7��´S�����8| ��| �7�U| �P¡��7�����7� ��� ~T¡0�������5�P~0�5�%~%´5�P~0���
)L[HG�PRELOH�FRQYHUJHQFH
z {8| }%~%�5§Y�P�7�8| � ~P�8�8���7� ~T¢�µ,�8����� ~0�%£:��� �a����~�~%�P±P�P�7�8| � ~a���7| ¡�~T¶(�L£:�I¤0¦
z {8| }%~%�5§Y�P�7�8| � ~T¡��5�Q�8� ~��s~8��� �0� �s���Y� ~0�:| �a���7| ¡�~a�0�0�S�8���0�%�7���0���
z ·��7| ���5�%�0��~0��´0�P�8����² ~%¡��Y�s¢�� ~�� �0| ���%�0� ~��P¡��%�0| �0���8���5¡��8� ~��P~0������¥��L¸,µ8¹���º"| {8| ¦
*URZLQJ�QHZ�PDUNHWV
z {��8¡��%�s�7�U�8���8�%�7���0���U¶"�0���������5�8| �Y�8�����5�»�7| �0� § �8�T�0���S� ��£I¯����T�L£:�I¤T�0�0�U¥�£��*�
z ¥�� ~�����| ��´s���%~T�0~��P�0���P±U�8�����8| �7| ��´U¡��7��� ~8���
z ¯:~��D�8����²Y~�¡��Y��¼ ����| �0� �a±U£I| ´7| � �0�%½X�5�s~���£I| ´7| � �0�%¾I���8| �%~��%�0���X�7� ¸R��� ¸5¿8����~�§ ¡��5�U�s~0��¡�~
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� *HQHUDWLQJ�6KDUHKROGHUVµ�9DOXH
)&)�UDLVHG�E\�����\R\ WR�&=.����SHU�VKDUH�
'LYLGHQG�RI�&=.������EQ��L�H��&=.����SHU�VKDUH��SDLG�RXW�LQ�4����
� (XURWHOµV�GLYLGHQG�RI�&=.���EQ ������IRU�ýHVNê 7HOHFRP��
� &XUUHQW�GLYLGHQG�SROLF\�RI��������SD\�RXW�UDWLR�RI�QHW�FRQVROLGDWHG�

SURILW
6WRFN�SULFH�XS�E\�����LQ�����
&7�RQH�RI�WKH�PRVW�OLTXLG�ODUJH�FDS�FRPSDQLHV�LQ�WKH�&((�UHJLRQ
� 0DUNHW�FDSLWDOL]DWLRQ�JUHZ�E\�����WR�&=. ����EQ DQG�DYJ��GDLO\�

WUDGLQJ�YROXPH�JUHZ�E\�����WR�&=. ����PLO� LQ�WKH�\HDU�����
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�� ý(6.é�7(/(&20�6KDUH�3ULFH�3HUIRUPDQFH�
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�� ý(6.é�7(/(&20�� (IILFLHQF\�/HDGHU�LQ�&(�5HJLRQ
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,QWURGXFWLRQ
&]HFK�WHOHFRPPXQLFDWLRQV�PDUNHW�
)L[HG�OLQH�EXVLQHVV
0RELOH�EXVLQHVV
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�� 5HJXODWRU\�(QYLURQPHQW

� $IWHU�PRELOH�QXPEHU�SRUWDELOLW\�H[SHFWHG�DW�-DQ���������WKH�&]HFK�WHOFR
PDUNHW�ZLOO�EH�IXOO\�OLEHUDOL]HG

� )L[HG�OLQH�UHWDLO�WDULIIV�UHEDODQFLQJ�DQG�DFFHVV�GHILFLW�\HW�WR�EH�UHVROYHG��
WKH�WLPHIUDPH�RI�WKH�UHPHG\�UHPDLQV�XQFOHDU

� 1HZ�VHW�RI�UHWDLO�WDULIIV�DUH�H[SHFWHG�WR�EH�VHW�E\�WKH�&78�LQ�4����
� &7F LQ�D�GLVSXWH�ZLWK�&78�RYHU�LQWHUFRQQHFW�DQG�,QWHUQHW�WHUPLQDWLRQ�

FKDUJHV�VLQFH�����
� 'HFLVLRQ�RQ�//8�SULFHV�DQG�'6/�WHUPLQDWLRQ�SULFHV�\HW�WR�FRPH
� &ROOHFWLRQ�RI�8QLYHUVDO�6HUYLFH�UHFHLYDEOHV�VWLOO�SHQGLQJ
� 1R�JRYHUQPHQW�VXSSRUW�RQ�EURDGEDQG�SHQHWUDWLRQ

7KH�&]HFK�WHOFR PDUNHW�LV�RQH�RI�WKH�PRVW�OLEHUDOL]HG�RQHV�LQ�&((

��

1HZ�(OHFWURQLF�&RPPXQLFDWLRQ�$FW�WR�FRPH�WR�HIIHFW�RQ�0D\��������
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�� 2WKHU�JRYHUQPHQWV�VXSSRUW�%URDGEDQG�,QWHUQHW��GHYHORSPHQW
W�X�Y Z�[�\D]�^ _�`babced.f�g fihkjmlon�[Dp qkg r�s(t�duZ�v�wixzyb{}|~^ p jol(w
�o���m��� � �;��� ��� �.�;�,�N�;�������D�����,� �(�����
�o�o����� � ��� �;�!� � �.�;�,� �(  ���!�������k���¡�.� ¢N�V���
�N£�¤.¤.¥�¦D§o¨~©bª�«N¬V¤,­,®�¯�°.¤.± ² °N³N¦D§o¨i´�µz´N¬.©�¤N­,®D¶ ± ·,­
{}¸o]Dp j _�`babcº¹�»�f�g ¼�½ihkjmlon�[Dp qkg r�¹�¹�¹�½�Z�v�wixzyb{}|~^ p jol(w
�o���m��� � �;��� ��� �.�;�,�N�;�������D������¾,� ¿!¢V�N�
�o�o����� � ��� �;�!� � �.�;�,� �(  ���!�������k����À.Á,� ¢�¢����
�o�o� � Â;�!� Ãz��Ã��7� �,�N�!�NÄ�Ä;�.� �!�u�D���m�;¾;À(� Á!À��N�
Å £�¤.¤.¥�¦D§o¨i¬}¬�´N´V¤,­,®�¯�°.¤.± ² °N³N¦D§o¨~©�Æ�ÇVµ�µ.©�¤,­,®�¶ ± ·N­
È}[kj�\D]DY É _�`�abcº»�g Ê�t�hDjilonË[kp qkg r�d,½�»�Z�v�wixzyb{}|~^ p jol(w
Å ���m��� � �;��� ��� �,�!�,�N�;�������D����¾,� Á.�����
�o�o����� � ��� �;�!� � �.�;�,� �(  ���!�������k���¡¾.� �;Àu���
Å £�¤.¤.¥�¦D§o¨i¬�Ì�µ�¤N­,®�¯N°,¤.± ² °N³�¦k§o¨mµNÌ�ÍN´N¬V¤N­,®�¶ ± ·N­
{�X�[�Z�vÎc�X�Y l�] _i`�abcºÊ(»�»�g »�hDjilonË[kp qkg r�»Ï½�d.½�Z�v�wixzyb{}|~^ p jol(w
Å �o����� � ��� �;�!� � �.�;�,� �(  ���;�N�����k���u¢NÐNÁ,� ÐN¢V�N�
�o�o� � Â;�!� Ãz��Ã��7� �,�N�!�NÄ�Ä;�.� �!�u�D���uÑ,���,� ¿N¿z�N�
�N£�¤.¤.¥�¦D§o¨~©�Ì}«NÌ�Ç�¤N­,®�¯N°,¤.± ² °N³�¦k§o¨Î©7Í,µ}«�Ì�«�¤N­,®�¶ ± ·N­

3XEOLF�)XQGV�6XEVLGLHV ± H[DPSOHV
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�� ý(6.é�7(/(&20�*URXS�3RVLWLRQ
0DUNHW�VL]H�RI�DSSUR[LPDWHO\�&=.������ EQ LQ������������*'3���
�PRELOH�PDUNHW�RI�&=.����EQ YV��IL[HG�OLQH�PDUNHW�RI�&=.������EQ��
/LPLWHG�IL[HG�OLQH�SHQHWUDWLRQ�������YV��PRELOH�SHQHWUDWLRQ�������
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FHG.IKJ L%M%NPORQSQ�N T G�UWVYXSXSZ

�� ,QWHUQHW��'DWD DQG 9$6�5HYHQXHV��
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� ,QWHUQHW ± QXPEHU�RI�,2/�FXVWRPHUV�
LQFUHDVHG�E\������UHYHQXHV�XS����
\R\ WR�&=.�����PLOOLRQ

� 'DWD�QHWZRUN�VHUYLFHV ± VLJQLILFDQW�
\R\ JURZWK�RI�,3�&RQQHFW�DQG�,3�
931�FRQQHFWLRQV��UHYHQXHV�XS����
\R\ WR�&=.�����ELOOLRQ

� $'6/ ± ����WLPHV�JURZWK�LQ�$'6/�
FRQQHFWLRQV�WR�����WKRXVDQG��D�
QXPEHU�RI�PDUNHWLQJ�FDPSDLJQV�WR�
ERRVW�WKH�FXVWRPHU�EDVH�

� ,QWHUQHW ± QXPEHU�RI�,2/�FXVWRPHUV�
LQFUHDVHG�E\������UHYHQXHV�XS����
\R\ WR�&=.�����PLOOLRQ

� 'DWD�QHWZRUN�VHUYLFHV ± VLJQLILFDQW�
\R\ JURZWK�RI�,3�&RQQHFW�DQG�,3�
931�FRQQHFWLRQV��UHYHQXHV�XS����
\R\ WR�&=.�����ELOOLRQ

� $'6/ ± ����WLPHV�JURZWK�LQ�$'6/�
FRQQHFWLRQV�WR�����WKRXVDQG��D�
QXPEHU�RI�PDUNHWLQJ�FDPSDLJQV�WR�
ERRVW�WKH�FXVWRPHU�EDVH�
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FHG.IKJ L%M%NPORQSQ�N T G�UWVYXSXSZ

�� )L[HG�%XVLQHVV�2SHUDWLQJ�&RVWV�%UHDNGRZQ��
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�� 0RELOH�%XVLQHVV�5HYHQXHV�%UHDNGRZQ��
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,QWHUQHW�VHUYLFHV�DQG�YDOXH�DGGHG�
VHUYLFHV DPRQJ�PRELOH�FXVWRPHUV

� 606 ± WRWDO�QXPEHU�RI�606�XS����
WR������

� ,QWHUQHW ± EURDGEDQG�,QWHUQHW�
DFFHVV�EDVHG�RQ�&'0$�WHFKQRORJ\�
ODXQFKHG�LQ�$XJ����������WKRXVDQG�
FXVWRPHUV�DW������<(�
± *356�IODW�IHH�FXVWRPHUV�XS�����
\R\ WR����WKRXVDQG�DW�<(����

� ,QFUHDVLQJ�SRSXODULW\�RI GDWD�DQG�
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4�	�$
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�� 6WUDWHJLF )RFXV
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WKH�OHDGLQJ�WHOHFRP�FRPSDQ\
� 0DLQWDLQLQJ�WKH�OHDGHUVKLS�LQ�YRLFH��GDWD�DQG�EURDGEDQG�DFFHVV
� 0DLQWDLQLQJ�WKH�OHDGHUVKLS�LQ�RSHUDWLQJ�HIILFLHQF\�DPRQJ�SHHUV
� (QKDQFHPHQW�RI�FXVWRPHU�IRFXV
� ,QWHJUDWHG�IL[HG�PRELOH�VHUYLFHV

-RLQW�)�0�LQWHJUDWHG�VWUDWHJ\�� FRPSUHKHQVLYH�)�0�VROXWLRQV��MRLQW�SURGXFW�GHYHORSPHQW�LQLWLDWLYHV��SURFXUHPHQW��GLVWULEXWLRQ�FKDQQHOV��%DFN�2IILFH�IXQFWLRQV
� 7HOFR�,7�FRQYHUJHQFH
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